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The directors present their report, together with the financial statements, on the company for the year ended 30 June 2021.

Directors
The following persons were directors of the company during the whole of the financial year and up to the date of this report,
unless otherwise stated:

Michael Manser - Retired Government Roadwork Inspector
Denise Parsons - Retired Vigneron

Graham Rossington - Company Director of a Car Dealership
William Eastgate - Retired Government Department Director
John Milton - Retired Car Dealer (resigned on 19 April 2021)
Mark O'Neill - Company Director of an Earthmoving Business
Ben Austin - Legal Reception - Secretary

Principal activities
The Company's principal activities are the operation of Licensed Golf Club, with attached Motel and Dining Facilities.

Objectives
Short Term Objectives of the Company

The company has identified the following short term objectives:

- To continue to promote the sport of golf, and memberships involvement in the sport along with squash and other sports
based activities

- To strive to achieve the benchmark for financial performance of at least >10% EBITDARD (Earnings Before Interest, Tax,
Depreciation, Amortisation, Rent and Donations)

- To review and ensure the continuing profitability of poker machines

- To ensure the timely presentation of appropriate financial reports at board meetings

- To provide a workplace that is compliant with industry regulations and legislation

The company has adopted the following strategies in order to achieve these short term objectives:

- To continue the operation of sport committees to achieve sporting outcomes and promotion of the Club
- Continue to be provided with timely financial reports to assist in making financial decisions

- Development of an operational budget and reporting back to such budget

Long Term Objectives of the Company

The company has identified the following long term objectives:

- To promote the game of golf in the community and to be recognised for our contribution to the sport, along with the sport
of squash, and promote fundraising activities for charities in the community

- To strive to achieve the benchmark for financial performance of at least > 10% EBITDARD (Earnings Before Interest, Tax,
Depreciation, Amortisation, Rent and Donations)

- To maintain a stable financial position for the Club
- To grow the company operations in accordance with member interests
- To continue to comply with industry regulations and legislation

The company has adopted the following strategies in order to achieve these long term objectives:
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- Continue to be provided with timely financial reports to assist in making financial decisions
- The continuing operation of sport committees to achieve sporting outcomes and promotion of the Club

Strategy for achieving the objectives

The company advertises and provides accommodation, golf, beverage and catering facilities to attract visitors and
members alike to enable the company to meet its short term objectives. Border restrictions and COVID-19 have proven an
inhibitor to this.

The company continues to lodge funding and grant applications to enhance facilities to allow for an improved experience
for all golfers, both visitors and members. Prudent financial management will ensure that the long term objectives of the
company are met.

Performance measures
The company uses the following key performance indicators to measure performance:

- Profit, after income tax expense, for the financial year was $76,100, compared to a loss of ($30,054) in 2020
- Cash flow from operating activities for the financial year were $333,869, compared to $55,345 in 2020

- Memberships for the financial year was 534 compared to 537 in 2020

- EBITDARD of 13.87% was achieved for 2021 compared to the industry benchmark of between 10%-15%

- The company has complied with all Occupational Health and Safety, Employment and Environmental reviews conducted
by external regulatory bodies.

Going Concern

The financial report has been prepared on a going-concern basis, which assumes continuity of normal business activities
and the realisation of assets and settlement of liabilities in the ordinary course of business. The COVID-19 pandemic has
created uncertainty on the global and local financial markets and may impact on the ability of the company to meet its
obligations in the future. However, after undertaking a thorough review of the company's operations and cash flows,
including trading budgets and break even analysis, the directors have ascertained that there is a reasonable expectation
that the company has adequate resources and cash flows to continue operating for the foreseeable future.

The directors wish to emphasise that any statements involving future events require assumptions about the future and
some forecasting. In the context of COVID-19, the directors acknowledge the inherent uncertainty of forward planning
statements and estimates.

Coronavirus (COVID-19) Impact

COVID-19, as well as measures to slow the spread of the virus, have had a significant impact on local and global financial
markets and economies. Governments across the globe have endorsed restrictions to limit the spread of the virus, with
most governments having also implemented economic stimulus packages. Despite these measures, there is still
considerable economic uncertainty, all of which is beyond the control of the directors.

The hospitality and sporting sectors specifically have been impacted by concerns surrounding security of income and
uncertainty around government imposed restrictions. In addition, this uncertainty and associated market volatility has
resulted in a significant slowdown of transactional activity and consumer demand for non-essential products and services.

The company has considered the impact of COVID-19 and other market volatility in preparing its financial statements.
Other than adjusting events that provide evidence of conditions that existed at the end of the reporting period, the impact of
events that arise after the reporting period will be accounted for in the future reporting periods. The prospects for the
trading activities over the next twelve months remain reasonable but uncertain.

The directors note the following COVID-19 impacts on operations.
- Reduction in bar turnover and sales volume;

- Reduction in visitor numbers and motel occupancy;
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- Reduction in bistro patrons

The directors have taken the following actions to mitigate the effects of COVID-19 on operations and to continue as a going
concern:

- Reduction of staff hours and use of staff entitlements;

- Application for government stimulus grants such as Jobkeeper and Cash Flow Boost;

- Regular review of cash flow and liquidity;

- Cash flow budget with monthly review;

- Reduction of superfluous services to reduce costs without an intangible impact on product;
- Suspension of non-vital capital expenditure;

- Refinanced equipment loans to reduce monthly commitments;

- Restructured banking facilities to ensure sufficient working capital

Meetings of directors

The number of meetings of the company's Board of Directors (‘the Board') held during the year ended 30 June 2021, and
the number of meetings attended by each director were:

Full Board
Eligible to
Attend Attended
Michael Maser 10 10
Denis Parsons 10 10
Graham Rossington 10 10
William Eastgate 10 10
John Milton 9 6
Mark O'Neill 10 9
Ben Austin 10 10

Membership Details

The Tenterfield Golf Club Ltd is a public company limited by guarantee and no shares or options are issued. If the
company is wound up, the constitution states that each member is required to contribute a maximum of $1 each towards
meeting any outstanding obligations of the company.

Total
Individual Members
Members Contribution
Contribution on winding up

Number of on winding up of the
Membership Class Members of Comany Company
Life/Honorary Members 1 $1 $1
Social, Playing and Country Members 533 $1 $533
Total 534 $1 $534

Auditor's independence declaration
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out
immediately after this directors' report.
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This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations Act
2001.

On benhalf of the directors

M. Manser G. Rossington
Director Director

1 November 2021
169 Pelham Street, TENTERFIELD NSW 2372



Authorised Audit Company
ASIC Registered Number: 412374

AUDIT SERVICES PTY LTD 22 Queen Street (PO Box 428) Grafton NSW 2460
P: (02) 6642 0444 F: (02) 6642 0475
www.westlawn.com.au ABN 16 153 357 585

AUDITOR'S INDEPENDENCE DECLARATION
UNDER SECTION 307C OF THE CORPORATIONS ACT 2001
TO THE DIRECTORS OF TENTERFIELD GOLF CLUB LIMITED ABN 53 001 057 825

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2021 there
have been no contraventions of:

(i) the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

(ii) any applicable code of professional conduct in relation to the
audit.

WaMonms AuliX G s P*auat,

lawn  dit$S Pty Ltd
Paul Kenneth Trimble
Registered Company Auditor
22 Queen Street GRAFTON NSW 2460

Dated 1 November 2021.

Directors

Paul K Trimble B Bus, CPA Liability limited by a scheme approved
Andrew H Hayes B Bus, GDipFP, CA, CTA, SSA under Professional Standards Legislation
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General information

The financial statements cover Tenterfield Golf Club Limited as an individual entity. The financial statements are presented
in Australian dollars, which is Tenterfield Golf Club Limited's functional and presentation currency.

Tenterfield Golf Club Limited is a not-for-profit unlisted public company limited by guarantee, incorporated and domiciled in
Australia. Its registered office and principal place of business is:

169 Pelham Street, TENTERFIELD NSW 2372

A description of the nature of the company's operations and its principal activities are included in the directors' report,
which is not part of the financial statements.

The financial statements were authorised for issue, in accordance with a resolution of directors, on 1 November 2021. The
directors have the power to amend and reissue the financial statements.
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Revenue

Other income
Interest received
Total revenue

Expenses

Bar Expenses

Keno Expenses

Golf Expenses

TAB Expenses

Occupancy Expenses
Squash Court Expenses
Administration Costs

Poker Machine Expenses
Fairway Expenses
Employee benefits expense
Depreciation and amortisation expense
Other expenses

Finance costs

Cost of sales

Marketing

Total expenses

Profit/(Loss) for the year attributable to the owners of Tenterfield Golf Club

Limited

Other comprehensive income for the year

Total comprehensive income for the year attributable to the owners of

Tenterfield Golf Club Limited

Note 2021 2020
$ $

3 1,638,934 1,428,112
4 136,613 137,612
538 637

1,776,085 1,566,361
(10,910) (11,383)
(1,860) (1,133)
(139,540)  (135,517)
(19,908) (19,753)
(179,820)  (177,265)
(201) (217)
(56,767) (52,379)
(22,388) (21,508)
(194,575)  (170,577)
(517,097)  (453,764)
(159,818) (164, 750)
(240) (91)
(17,557) (31,021)
(373,199)  (345,478)
(6,105) (11,579)
(1,699,985)  (1,596,415)

17 76,100 (30,054)
76,100 (30,054)

The above statement of profit or loss and other comprehensive income should be read in conjunction with the

accompanying notes
7
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Assets

Current assets

Cash and cash equivalents
Trade and other receivables
Inventories

Other

Total current assets

Non-current assets
Property, plant and equipment
Total non-current assets

Total assets
Liabilities

Current liabilities

Trade and other payables
Borrowings

Provisions

Other

Total current liabilities

Non-current liabilities
Borrowings

Provisions

Total non-current liabilities
Total liabilities

Net assets

Equity
Reserves
Retained profits

Total equity

The above statement of financial position should be read in conjunction with the accompanying notes
8

Note

0 ~NO O

10
11
12
13

14
15

16
17

2021 2020
$ $
85,882 81,280

6,954 26,049
41,815 30,598
47,941 41,574

182,592 179,501
2,076,261 3,125,447
2,976,261 3,125,447
3,158,853 3,304,048
98,060 77,070
97,742 124,172
89,923 67,932
45,932 2,977
331,657 272,151
191,775 477,733

30,410 26,153
222,185 503,886
553,842 776,037

2,605,011 2,528,911

1,384,463 1,384,463

1,220,548 1,144,448

2,605,011 2,528,911
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Statement of changes in equity
For the year ended 30 June 2021

Issued Retained
capital Reserves profits Total equity
$ $ $
Balance at 1 July 2019 - 1,384,463 1,174,502 2,558,965
Loss for the year - - (30,054) (30,054)
Other comprehensive income for the year - - - -
Total comprehensive income for the year - - (30,054) (30,054)
Balance at 30 June 2020 - 1,384,463 1,144,448 2,528,911
Issued Retained
capital Reserves profits Total equity
$ $ $
Balance at 1 July 2020 - 1,384,463 1,144,448 2,528,911
Profit for the year - - 76,100 76,100
Other comprehensive income for the year - - - -
Total comprehensive income for the year - - 76,100 76,100

Balance at 30 June 2021

1,384,463 1,220,548 2,605,011

The above statement of changes in equity should be read in conjunction with the accompanying notes
9



Tenterfield Golf Club Limited
Statement of cash flows
For the year ended 30 June 2021

Cash flows from operating activities
Receipts from customers
Payments to suppliers and employees

Interest received

Other revenue and Government Subsidies
Interest and other finance costs paid

Net cash from operating activities

Cash flows from investing activities
Payments for property, plant and equipment
Proceeds from disposal of property, plant and equipment
Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings

Repayment of borrowings

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

The above statement of cash flows should be read in conjunction with the accompanying notes
10

Note

23

2021 2020
$ $
1,684,503 1,361,323
(1,491,471)  (1,407,524)
193,032 (46,201)
538 637
157,856 131,930
(17,557) (31,021)
333,869 55,345
(10,632) (20,095)
500 5,682
(10,132) (14,413)
49,707 -
(352,902) (40,054)
(303,195) (40,054)
20,542 878
40,831 39,953
61,373 40,831
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Note 1. Significant accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below. These policies
have been consistently applied to all the years presented, unless otherwise stated.

New or amended Accounting Standards and Interpretations adopted
The company has adopted all of the new or amended Accounting Standards and Interpretations issued by the Australian
Accounting Standards Board ('AASB') that are mandatory for the current reporting period.

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

Basis of preparation

These general purpose financial statements have been prepared in accordance with Australian Accounting Standards and
Interpretations issued by the Australian Accounting Standards Board ('AASB') and the Corporations Act 2001, as
appropriate for not-for profit oriented entities. These financial statements also comply with International Financial Reporting
Standards as issued by the International Accounting Standards Board ('lASB').

Historical cost convention

The financial statements have been prepared under the historical cost convention, except for, where applicable, the
revaluation of financial assets and liabilities at fair value through profit or loss, financial assets at fair value through other
comprehensive income, investment properties, certain classes of property, plant and equipment and derivative financial
instruments.

Critical accounting estimates

The preparation of the financial statements requires the use of certain critical accounting estimates. It also requires
management to exercise its judgement in the process of applying the company's accounting policies. The areas involving a
higher degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are disclosed in note 2.

Revenue recognition
The company recognises revenue as follows:

Revenue from contracts with customers

Revenue is recognised at an amount that reflects the consideration to which the company is expected to be entitled in
exchange for transferring goods or services to a customer. For each contract with a customer, the company: identifies the
contract with a customer; identifies the performance obligations in the contract; determines the transaction price which
takes into account estimates of variable consideration and the time value of money; allocates the transaction price to the
separate performance obligations on the basis of the relative stand-alone selling price of each distinct good or service to be
delivered; and recognises revenue when or as each performance obligation is satisfied in a manner that depicts the
transfer to the customer of the goods or services promised.

Variable consideration within the transaction price, if any, reflects concessions provided to the customer such as discounts,
rebates and refunds, any potential bonuses receivable from the customer and any other contingent events.

Sale of goods
Revenue from the sale of goods is recognised at the point in time when the customer obtains control of the goods, which is
generally at the time of delivery.

Rendering of services
Revenue from a contract to provide services is recognised over time as the services are rendered based on either a fixed
price or an hourly rate.

Interest
Interest revenue is recognised as interest accrues using the effective interest method.

Other revenue
Other revenue is recognised when it is received or when the right to receive payment is established.
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Note 1. Significant accounting policies (continued)

Income tax
As the company is a tax exempt institution in terms of subsection 50-10 of the Income Tax Assessment Act 1997, as
amended, it is exempt from paying income tax.

Current and non-current classification
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the
company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12
months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used
to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the company's normal operating cycle; it is held
primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no
unconditional right to defer the settlement of the liability for at least 12 months after the reporting period. All other liabilities
are classified as non-current.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value. For the statement of cash flows presentation purposes, cash
and cash equivalents also includes bank overdrafts, which are shown within borrowings in current liabilities on the
statement of financial position.

Trade and other receivables

Trade receivables are initially recognised at fair value and subsequently measured at amortised cost using the effective
interest method, less any allowance for expected credit losses. Trade receivables are generally due for settlement within
30 days.

Other receivables are recognised at amortised cost, less any allowance for expected credit losses.

Inventories
Stock on hand is stated at the lower of cost and net realisable value. Cost comprises of purchase and delivery costs, net of
rebates and discounts received or receivable.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of completion
and the estimated costs necessary to make the sale.

Property, plant and equipment

Land and buildings are shown at fair value, based on periodic, at least every 3 years, valuations by external independent
valuers, less subsequent depreciation and impairment for buildings. The valuations are undertaken more frequently if there
is a material change in the fair value relative to the carrying amount. Any accumulated depreciation at the date of
revaluation is eliminated against the gross carrying amount of the asset and the net amount is restated to the revalued
amount of the asset. Increases in the carrying amounts arising on revaluation of land and buildings are credited in other
comprehensive income through to the revaluation surplus reserve in equity. Any revaluation decrements are initially taken
in other comprehensive income through to the revaluation surplus reserve to the extent of any previous revaluation surplus
of the same asset. Thereafter the decrements are taken to profit or loss.

Plant and equipment is stated at historical cost less accumulated depreciation and impairment. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.
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Note 1. Significant accounting policies (continued)

Depreciation is calculated on a straight-line or diminishing value basis to write off the net cost of each item of property,
plant and equipment (excluding land) over their expected useful lives as follows:

Class of Fixed Asset Depreciation Rate
Golf Course Improvements 2.5% to 10%

Club House and Buggy Shed 2.5%

Plant & Equipment 10% to 40%
Furniture & Fittings 7.5% to 45%

Motel 2.5% to 20%
Squash Courts 2.5% to 5%

The residual values, useful lives and depreciation methods are reviewed, and adjusted if appropriate, at each reporting
date.

Leasehold improvements if applicable are depreciated over the unexpired period of the lease or the estimated useful life of
the assets, whichever is shorter.

An item of property, plant and equipment is derecognised upon disposal or when there is no future economic benefit to the
company. Gains and losses between the carrying amount and the disposal proceeds are taken to profit or loss. Any
revaluation surplus reserve relating to the item disposed of is transferred directly to retained profits.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to the end of the financial year
and which are unpaid. Due to their short-term nature they are measured at amortised cost and are not discounted. The
amounts are unsecured and are usually paid within 30 days of recognition.

Borrowings
Loans and borrowings are initially recognised at the fair value of the consideration received, net of transaction costs. They
are subsequently measured at amortised cost using the effective interest method.

Finance costs
Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed in
the period in which they are incurred.

Employee benefits

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits, annual leave and long service leave expected to be
settled wholly within 12 months of the reporting date are measured at the amounts expected to be paid when the liabilities
are settled.

Other long-term employee benefits

The liability for annual leave and long service leave not expected to be settled within 12 months of the reporting date are
measured at the present value of expected future payments to be made in respect of services provided by employees up to
the reporting date using the projected unit credit method. Consideration is given to expected future wage and salary levels,
experience of employee departures and periods of service. Expected future payments are discounted using market yields
at the reporting date on national government bonds with terms to maturity and currency that match, as closely as possible,
the estimated future cash outflows.



Tenterfield Golf Club Limited
Notes to the financial statements
30 June 2021

Note 1. Significant accounting policies (continued)

Fair value measurement

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the
fair value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date; and assumes that the transaction will take place either: in the
principal market; or in the absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming they act in their economic best interests. For non-financial assets, the fair value measurement is based on its
highest and best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

Goods and Services Tax ("GST') and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST, unless the GST incurred is not
recoverable from the tax authority. In this case it is recognised as part of the cost of the acquisition of the asset or as part
of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST
recoverable from, or payable to, the tax authority is included in other receivables or other payables in the statement of
financial position.

Cash flows are presented on a net basis. The GST components of cash flows arising from investing or financing activities
which are recoverable from, or payable to the tax authority, are presented as operating cash flows.

Commitments and contingencies are disclosed net of the amount of GST recoverable from, or payable to, the tax authority.
Note 2. Critical accounting judgements, estimates and assumptions

The preparation of the financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts in the financial statements. Management continually evaluates its judgements and estimates in
relation to assets, liabilities, contingent liabilities, revenue and expenses. Management bases its judgements, estimates
and assumptions on historical experience and on other various factors, including expectations of future events,
management believes to be reasonable under the circumstances. The resulting accounting judgements and estimates will
seldom equal the related actual results. The judgements, estimates and assumptions that have a significant risk of causing
a material adjustment to the carrying amounts of assets and liabilities (refer to the respective notes) within the next
financial year are discussed below.

Provision for impairment of inventories

The provision for impairment of inventories assessment requires a degree of estimation and judgement. The level of the
provision is assessed by taking into account the recent sales experience, the ageing of inventories and other factors that
affect inventory obsolescence.

Estimation of useful lives of assets

The company determines the estimated useful lives and related depreciation and amortisation charges for its property,
plant and equipment and finite life intangible assets. The useful lives could change significantly as a result of technical
innovations or some other event. The depreciation and amortisation charge will increase where the useful lives are less
than previously estimated lives, or technically obsolete or non-strategic assets that have been abandoned or sold will be
written off or written down.

Employee benefits provision

As discussed in note 1, the liability for employee benefits expected to be settled more than 12 months from the reporting
date are recognised and measured at the present value of the estimated future cash flows to be made in respect of all
employees at the reporting date. In determining the present value of the liability, estimates of attrition rates and pay
increases through promotion and inflation have been taken into account.
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Note 3. Revenue

Sales of Goods and Services
Poker Machine Revenue

Other revenue
Sundry Income & COVID transfers

Revenue

Note 4. Other income

Net gain on disposal of property, plant and equipment
Government grants

Subsidies and grants

Insurance recoveries

Other income

Note 5. Current assets - cash and cash equivalents

Cash on hand
Cash at bank
Cash on deposit

Reconciliation to cash and cash equivalents at the end of the financial year
The above figures are reconciled to cash and cash equivalents at the end of the financial
year as shown in the statement of cash flows as follows:

Balances as above
Bank overdraft (note 11)

Balance as per statement of cash flows

Note 6. Current assets - trade and other receivables

Trade receivables
Poker Machine Rebate & Wage Subsidies

2021 2020
$ $
1,593,864 1,353,989
43,964 37,323
1,637,828 1,391,312
1,106 36,800
1,638,934 1,428,112
2021 2020
$ $
500 5,682
10,000 -
116,605 131,930
9,508 -
136,613 137,612
2021 2020
$ $
29,387 25,867
4,804 4,259
51,691 51,154
85,882 81,280
85,882 81,280
(24,509) (40,449)
61,373 40,831
2021 2020
$ $
2,634 1,502
4,320 24,547
6,954 26,049
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Note 7. Current assets - inventories

Stock on hand - Bar
Stock on hand - Golf

Note 8. Current assets - other

Prepayments
Security deposits - TAB

Note 9. Non-current assets - property, plant and equipment

Land and buildings - at cost

Less: Accumulated depreciation

Plant and equipment - at cost
Less: Accumulated depreciation

Poker Machines - at cost
Less: Accumulated depreciation

Reconciliations

2021 2020
$ $
34,759 23,542
7,056 7,056
41,815 30,598
2021 2020
$ $
42,941 36,574
5,000 5,000
47,941 41,574
2021 2020
$ $
3,792,456 3,792,456
(1,142,721)  (1,064,907)
2,649,735 2,727,549
1,145,295 1,139,353
(889,604)  (839,726)
255,691 299,627
544,745 544,745
(473,910)  (446,474)
70,835 98,271
2,976,261 3,125,447

Reconciliations of the written down values at the beginning and end of the current and previous financial year are set out

below:

Balance at 1 July 2019
Additions

Disposals
Depreciation expense

Balance at 30 June 2020
Additions

Disposals

Depreciation expense

Balance at 30 June 2021

Plant and Poker
Equipment Machines
Total
$ $ $
354,061 124,223 3,270,117
5,020 1,500 20,095
(5,682) - (5,682)
(53,772) (27,452) (159,083)
299,627 98,271 3,125,447
10,632 - 10,632
(500) - (500)
(54,068) (27,436) (159,318)
255,691 70,835 2,976,261
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Note 10. Current liabilities - trade and other payables

Trade payables
Accrued Expenses

Refer to note 18 for further information on financial instruments.

Note 11. Current liabilities - borrowings

Bank overdraft
Equipment Loan
Insurance Finance

Refer to note 18 for further information on financial instruments.

Note 12. Current liabilities - provisions

Employee benefits

Note 13. Current liabilities - other

Revenue received in advance - Membership Fees

Note 14. Non-current liabilities - borrowings

Bank loans
Equipment Loan

Refer to note 18 for further information on financial instruments.

2021 2020
$ $
71,047 56,896
27,013 20,174
98,060 77,070
2021 2020
$ $
24,509 40,449
33,907 54,338
39,326 29,385
97,742 124,172
2021 2020
$ $
89,923 67,932
2021 2020
$ $
45,932 2,977
2021 2020
$ $
93,500 351,750
98,275 125,983
191,775 477,733




Tenterfield Golf Club Limited
Notes to the financial statements
30 June 2021

Note 14. Non-current liabilities - borrowings (continued)

Total secured liabilities
The total secured liabilities (current and non-current) are as follows:

2021 2020
$ $
Bank overdraft 24,509 40,449
Bank loans 93,500 351,750
Equipment Loan 132,182 180,321
Insurance Loan 39,325 29,385
289,516 601,905

Assets pledged as security
The bank overdraft and loans are secured by first mortgages over the company's land and buildings.

Note 15. Non-current liabilities - provisions

2021 2020
$ $
Employee benefits 30,410 26,153
Note 16. Equity - reserves
2021 2020
$ $
Revaluation surplus reserve 1,384,463 1,384,463
Note 17. Equity - retained profits
2021 2020
$ $
Retained Profits at the beginning of the financial year 1,144,448 1,174,502
Profit/(Loss) for the year 76,100 (30,054)
Retained Profits at the end of the financial year 1,220,548 1,144,448

Note 18. Financial instruments

Financial risk management objectives

The company's activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The company's
overall risk management program focuses on the unpredictability of financial markets and seeks to minimise potential
adverse effects on the financial performance of the company.

Risk management is carried out by the Board of Directors. Their policies include identification and analysis of the risk
exposure of the company and appropriate procedures, controls and risk limits.

Interest rate risk
The company's main interest rate risk arises from long-term borrowings. Borrowings obtained at variable rates expose the
company to interest rate risk.

For the company the bank and other loans outstanding, totalling $289,516 at 30 June 2021, are principal and interest
payment loans. Monthly cash outlays of approximately $10,903 are required to service the loans.



Tenterfield Golf Club Limited
Notes to the financial statements
30 June 2021

Note 18. Financial instruments (continued)

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
company. The company has a strict code of credit, including obtaining agency credit information, confirming references
and setting appropriate credit limits. The company obtains guarantees where appropriate to mitigate credit risk. The
maximum exposure to credit risk at the reporting date to recognised financial assets is the carrying amount, net of any
provisions for impairment of those assets, as disclosed in the statement of financial position and notes to the financial
statements. The company does not hold any collateral.

Generally, trade receivables are written off when there is no reasonable expectation of recovery. Indicators of this include
the failure of a debtor to engage in a repayment plan, no active enforcement activity and a failure to make contractual
payments for a period greater than 1 year.

Liquidity risk
Vigilant liquidity risk management requires the company to maintain sufficient liquid assets (mainly cash and cash
equivalents) and available borrowing facilities to be able to pay debts as and when they become due and payable.

The company manages liquidity risk by maintaining adequate cash reserves and available borrowing facilities by
continuously monitoring actual and forecast cash flows and matching the maturity profiles of financial assets and liabilities.

Offsetting financial assets and financial liabilities
Financial Assets

2021 2020
$ $
Cash and cash equivalents 85,882 81,280
Receivables 6,954 26,049
Prepayments and Security Bonds 47,941 41,574
140,777 148,903
Financial Liabilities
2021 2020
$ $
Trade and Other Payables 98,059 77,071
Borrowings 289,516 601,906
387,575 678,977

Fair value of financial instruments
Unless otherwise stated, the carrying amounts of financial instruments reflect their fair value.

Note 19. Contingent liabilities
The company had no contingent liabilities as at 30 June 2021 and 30 June 2020.
Note 20. Commitments

The company had no commitments for expenditure at 30 June 2021 and 30 June 2020.
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Note 21. Related party transactions
Transactions with related parties
Transactions between related parties are on normal commercial terms and conditions no more favorable than those

available to other parties unless otherwise stated.

The following transactions occurred with related parties:

2021 2020

$ $
Tenterfield Mini Earthworx - Repairs to Course - 8,630
Graham Smith Plumbing - Repairs to Building 5,869 4,999
Grant Townes Haulage - Freight 9,396 10,923
Michael Manser - WHS Advice 2,400 600
Sexton and Green - Vehicle Repairs 2,059 1,449
Townes Contracting - Course Maintenance 13,448 69

33,172 26,670

Note 22. Events after the reporting period

The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has been financially negative for the company
up to 30 June 2021, it is not practicable to estimate the potential impact, positive or negative after the reporting date. The
situation is rapidly developing and is dependent on measures imposed by the Australian and State Governments, such as
maintaining social distancing requirements, quarantine, travel restrictions and any economic stimulus that may be
provided.

Otherwise, no matters or circumstances have arisen since 30 June 2021 that has significantly affected, or may significantly
affect the company's operations, the results of those operations, or the company's state of affairs in future financial years.

Note 23. Reconciliation of profit/(loss) to net cash from operating activities

2021 2020
$ $

Profit/(Loss) for the year 76,100 (30,054)
Adjustments for:
Depreciation and amortisation 159,818 159,069
Change in operating assets and liabilities:

Decrease/(increase) in trade and other receivables 19,096 (19,637)

Decrease/(increase) in inventories (11,217) 9,470

Increase in prepayments (6,367) (3,406)

Increase/(decrease) in trade and other payables 70,190 (40,496)

Increase/(decrease) in employee benefits 26,249 (19,601)

Net cash from operating activities 333,869 55,345
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Tenterfield Golf Club Limited
Directors' declaration

30 June 2021

In the directors' opinion:

e the attached financial statements and notes comply with the Corporations Act 2001, the Accounting Standards, the ,
the Corporations Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes comply with International Financial Reporting Standards as issued by the
International Accounting Standards Board as described in note 1 to the financial statements;

e the attached financial statements and notes give a true and fair view of the company's financial position as at 30 June
2021 and of its performance for the financial year ended on that date; and

e there are reasonable grounds to believe that the company will be able to pay its debts as and when they become due
and payable.

Signed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act 2001.

On behalf of the directors

M. Manser G. Rossington
Director Director

1 November 2021
169 Pelham Street, TENTERFIELD NSW 2372
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
TENTERFIELD GOLF CLUB LIMITED ABN 53 001 057 825

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Tenterfield Golf Club Limited, which comprises the statement
of financial position as at 30 June 2021, the statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information, and the directors’ declaration.

In our opinion, the accompanying financial report of Tenterfield Golf Club Limited is in accordance
with the Corporations Act 2001, including:

(i) giving a frue and fair view of the company's financial position as at 30 June 2021 and its
financial performance for the year then ended; and

(i) complying with Australian Accounting Standards and the Corporations Regulations 2001

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the company in accordance with the auditor
independence requirements of the Corporations Act 2001 and the ethical requirements of the
Accounting Professional and Ethical Standards Board's APES 110: Code of Ethics for Professional
Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have
also fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration dated 1 November 2021 and required by the
Corporations Act 2001, has been given to the directors of the company.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Infformation Other than the Financial Report and Auditor's Report Thereon

The directors are responsible for the other information. The other information comprises the
information included in the company's annual report for the year ended 30 June 2021, but does not
include the financial report and our auditor's report thereon. Our opinion on the financial report does
not cover the other information and accordingly we do not express any form of assurance conclusion
thereon.

Directors

Paul K Trimble B Bus, CPA Liability limited by a scheme approved
Andrew H Hayes B Bus, GDipFP, CA, CTA, SSA under Professional Standards Legislation
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INDEPENDENT AUDIT REPORT TO THE MEMBERS OF
TENTERFIELD GOLF CLUB LIMITED ABN 53 001 057 825 (CONTINUED)

in connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a
frue and fair view in accordance with Australian Accounting Standards and the Corporations Act
2001 and for such internal control as the directors determine is necessary to enable the preparation
of the financial report that gives a true and fair view and is free from material misstatement, whether
due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company
or to cease operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Ausiralian Auditing Standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website at: This
description forms part of our auditor’s report.

We communicate with the directors regarding among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in infernal
conftrol that we identify during our audit.

awn  dit Pty Lid
Trim
Registered Company Auditor
Dated 1 November 2021.

Directors

Paul K Trimble B Bus, CPA Liability limited by a scheme approved
Andrew H Hayes B Bus, GDipFP, CA, CTA, SSA under Professional Standards Legislation





